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To the Participants and Administrator of
the U. S. Steel Tubular Services
Savings Plan
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U. S. STEEL TUBULAR SERVICES SAVINGS PLAN

STATEMENT OF NET ASSETS AVAILABLE FOR BENEFITS
(In thousands)

December 31,
2008
e (— -  p—
X
Investments:
investments at fair value $ 1,398
Liabilities
Excess contributions payable 10
Net assets available for benefits at fair value 1,388
Adjustment from fair value to contract value for fully benefit-responsive
investment contracts 2
Net assets available for benefits $ 1,390
I Tinﬁ'\{wﬂﬂﬂ Ara An intasrol nart of thnca ﬁnnﬁ-— ol abodonsonto
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STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS
(In thousands)
Year Ended December 31,
2008
Additions
Earnings on investments:
Interest $ 2
' Bt = —
l_—
39
Contributions:
Received from:
Employers 1,213

Total additions 1,980
Deductions
Benefit payments directly to participants or beneficiaries 55
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NOTES TO FINANCIAL STATEMENTS
December 31, 2008
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employees of U. S. Steel Tubular Products, Inc. — Wheeling Machine Products Division, U. S. Steel Tubular
Products, Inc. — Tubular Processing Services Division, U. S. Steel Tubular Products, Inc. — Tubular Threading
and Inspection Services Division, and certain employees of United States Steel Corporation (the Company or
Plan Sponsor) who are assigned to the Tubular Divisions listed above who transferred from Lone Star
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS continued
December 31 2008

Forfeited accounts Any forfeited nonvested company contributions $15463 in 2008 from the Plan are
credited to the Company and applied to reduce any Subsequent company contributions required under the
Plan

Participant accounts Under the investment transfer provisions participant can elect to transfer funds
including company matching contributions between investments on daily basis Transfer requests
made before the time that markets close on day stock markets are gpen are processed after markets

close that Same day Al other transfer requests are processed after Markets close on the next day that the

stock mMmarkets are open Transfers are permitted ©ON daily basis but may be subject to fund specific
restrictions and limited by other pending transfers

All Or part of the taxable portion of Iump-sum distribution from the United States Steel Corporation
qualified defined benefit retirement plans may be rolled over into participants account within 60 days
following receipt ©f the distribution Employees may also ron over assets from the quailified plans of an
active employees immediately preceding employer Or from conduit IRA _ ., containing SUYCh assets

and earnings Rollovers in o the Plan for 2008 totaled $44 thousand

Participant loans The loan program enables  participants to borrow up t© 50 percent Of the value of their
vested account other than the Retirement Account subject to certain provisions The maximum loan
amount s $50000 and the minimum loan amount s $500 Repayments  ©f loans are Made i jevel
monthly installments  over period ©f Not less than twelve months nor more than 60 months maximum
of tWo loans can be outstanding at any one time The interest rate on loans is the (ate charged ON funy
secured loans py the USX Federal Credit Union plus one-half of one percent and remains fixed for the
duration of the loan 4.5 percent at December 31 2008 Prepayment ©f the entre ,tstanding '0an can
be made at any time without penalty When payments are not timely received the loan amount

outstanding at that time becomes  subject to taxation

Accounting policies

Basis of accounting Financial statements are prepared under the accrual method of accounting
Use of estimates The preparation Of the financial  statements " conformity With generally accepted
accounting principles requires management to make estimates and assumptions that affect the reported

amount of assets liabilities a@nd changes therein and disclosure of cgntingent assets and

Actual results could differ from those estimates

Investment valuation The Plans investments are stated at fair value as defined py Statement of
Financial  Accounting Standards No 157 FAS 157 see Note 11 Shares of registered investment
companies are valued at quoted Market prices Which represents the net asset value of shares received by
the Plan at year end Investments in Company Stock are valued at the market closing price as shown on
the New York Stock Exchange Participant loans are valued at their outstanding balances which
approximate fair value The Managed Income Portfolio w calculates s pet asset value per unit as of the
close of business of the New York Stock Exchange Investments " wrap contracts gre fair valued using
discounted cash flow model which considers recent fee bids as determined by recognized dealers
discount rate and the duration of the ngerlying portfolio of securities Underlying debt securities for
which quotations are readily available are valued at their MOSt recent bid prices in the principal market in
which such securities are npormally traded

Net pepreciation The Plan presents " the zccompanying Statement of Changes in Net Assets
Available for Benefits the pet depreciation in the fair value of its investments which consists of the net

realized gains Or losses and the net unrealized appreciation Or depreciation on those investments

Investment by the Trustee Fidelity Management Trust Company the Trustee shall invest any monies
received with respect to any investment option n the appropriate  shares units  or other investments as
soon as practicable provided however that the Trustee as directed |, the Plan Administrator shall
maintain sufficient funds in interest-bearing cash in connection with each investment option to enable the
processing of transactions on daily Pasis Purchases and sales of securities are recorded on trade-

date basis interest s recorded on the accrual basis Dividends are recorded on the ex-dividend date

Administrative expenses The Plan s regponsible for the payment ©f an costs and expenses incurred in
administering the Plan including the expenses of the Plan Administrator the fees and expenses ©f the
Trustee and other ., and administrative expenses 10 cover these expenses the Plan Administrator
shall utilize the following sources in the priority listed fees received from any fund provider to

reimburse the Plan Administrator for services provided by the Plan Administrator which would otherwise
have been provided by the fund provider loan  igination fees voluntary contributions from the
Company to cover cost of administration and assessments against participants individual accounts

There were no assessments against participants individual — accounts i~ 2008



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
NOTES TO FINANCIAL STATEMENTS (continued)
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' NOTES TO FINANCIAL STATEMENTS (continued)

December 31, 2008
9. Investments — The followina presents investments that represent § vercent or more nf the Plan’s net assets as

of December 31, 2008 (dollars in thousands):

December 31,
2008
$ Shares
United States Steel Corporation Stock Fund 331 8,898
Fidelity Freedom 2020 Fund 279 27,715
Fidelity Freedom 2030 Fund 222 22,793
Fidelity Freedom 2040 Fund 152 27,163
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STEEL TUBULAR SERVICES SAVINGS PLAN

NOTES TO FINANCIAL STATEMENTS
December31 2008

continued
The Plans agssets are classified as follows

Level

Common stock

Level
Common collective Trusts Loans

Mutual Funds

An instruments
Common stock
are traded Mutual

level is based on the lowest level

of gny input that s significant

is valued at the closing price reported On the active market on which

NAy of shares

based on the market value

funds are valued at the net asset value

Ccommon collective Trusts re valued of the
are

to the fair value

held by the

Level

to participants

measurement

the individual securities

plan at year end

underlying investments as priced by
an external source LOans to participants are valued at their outstanding balances Wwhich approximates fair
value
The following s summary of the Plans assets carried at fair value
Investments at Fair Value 5 December 31 2008
Other

Significant
Observable
Quoted Prices

Inputs
Total Level Level

Common stock $332249 $332249
Mutual  Funds 1005682 1005682
Common collective
Trusts 55641 55641
Loans to participants 4422
Investments at fair value $1397994 $1337931 $55641

table sets forth

31 2008

in the fair value

The following
ended

summary ©f changes of the Plans

December

Loans to

participants
Balance gs of 12/31/07

$-
Accrued interest and

Dividends 86
Purchases sales issuances

and settlements net 4336

Balance s of 12/31/08 $4422

Significant

Unobservable

Inputs

Level

4422
$4422

level asset for the year



U. S. STEEL TUBULAR SERVICES SAVINGS PLAN
EIN 25-1897152/ PN 033

Schedule H, Line 4i - Schedule of Assets (Held at End of Year)
December 31, 2008

(@) (b) (¢ (e)

Identity of Issuer/Fund Name Description of Investment Current Value
* United States Steel Corporation - Common Stock Employer-related security 331,014
* United States Steel Corporation - Common Stock - Stock Purchase Account  Employer-related security 1,235
| Oy MeNgrg e Cog g PN e T ? e = R —
* Fidelity Management Trust Company - Diversified Intl Fund Mutual fund 2,332
* Fidelity Management Trust Company - Spartan US Equity Index - Advantage  Mutual fund 4,712
* E;J-‘Al:&u R A mman o d Tusimd M mmanmins s | P PR I—-Tﬂ"‘ L"_I'"—I&L‘d w_

* Fidelity Management Trust Company - Freedom 2010 Fund Mutual fund 117,192
* Fidelity Management Trust Company - Freedom 2020 Fund Mutual fund 278,534
* Fidelity Management Trust Company - Freedom 2030 Fund Mutual fund 222,464
- * fer T T - Fog iy =ois = PP - .

* Fidelity Management Trust Company - Freedom 2050 Fund Mutual fund 129,536
* W?Iinnnnnmnnt Triiet Camnany - 1 IR Rnnd Inday Fiind Midnol fuind i'z ﬂ?ﬂ
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Pittsburgh, Commonwealth of Pennsylvania, on June 26, 2009.

UNITED STATES STEEL AND CARNEGIE PENSION FUND, AS PLAN ADMINISTRATOR
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- CONSENT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

We hereby consent to the incorporation by reference in the Registration Statement on Form S-8 (No.
333-151438) of United States Steel Corporation of our report dated June 26, 2009 relating to the
financial statements of the U. S. Steel Tubular Services Savings Plan, which appears in this Form 11-K.

%MMW L.‘L.p

Pittsburgh, Pennsylvania
June 26, 2009
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