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Item 2.02. Results of Operations and Financial Condition

On October 26, 2010, United States Steel Corporation issued a press release announcing its financial results for third quarter 2010.  The full text of the press release, together with
related unaudited financial information and statistics, is furnished herewith as Exhibit 99.1.

Item 9.01. Financial Statements and Exhibits
   
 (d) Exhibits
    
  99.1 Press Release dated October 26, 2010, titled “United States Steel Corporation Reports 2010 Third Quarter Results,” together with related unaudited

financial information and statistics.
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Commenting on results, U. S. Steel Chairman and CEO John P. Surma said, "Results for the quarter were lower than the second quarter as all three of our segments had lower
shipments and production as activity in most of our markets slowed.  Results were also affected by higher facility repair and maintenance costs, most notably for inspection and
repairs of critical structures at our Flat-rolled facilities, lower Flat-rolled average realized prices, and higher raw materials costs in our Flat-rolled and European operations.  Our
Tubular operations benefitted from increased average realized prices and had improved income from operations for the fifth consecutive quarter."

The company reported a third quarter 2010 loss from operations of $138 million, compared with income of $198 million in the second quarter of 2010 and a loss from operations of
$412 million in the third quarter of 2009.

Other items not allocated to segments in the third quarter 2010 consisted of a loss from the sale of the majority of the assets of Fintube Technologies, which decreased net income
by $15 million, or 11 cents per diluted share.  There were no other items not allocated to segments during the second quarter of 2010 or the third quarter of 2009.

Net interest and other financial costs in the third quarter of 2010 included a foreign currency gain that increased net income by $139 million, or 96 cents per diluted share.  The net
gain primarily resulted from the accounting remeasurement of a $1.6 billion U.S. dollar-denominated intercompany loan to a European subsidiary, partially offset by losses on
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A Consolidated Statement of Operations (Unaudited), Consolidated Cash Flow Statement (Unaudited), Condensed Consolidated Balance Sheet (Unaudited) and Preliminary
Supplemental Statistics (Unaudited) for U. S. Steel are attached.

The company will conduct a conference call on third quarter earnings on Tuesday, October 26, at 2 p.m. EDT.  To listen to the webcast of the conference call, visit the U. S. Steel
website, www.ussteel.com, and click on "Overview" then "Current Information" under the "Investors" section.

For more information on U. S. Steel, visit its website at www.ussteel.com.

 
 







 
 

 UNITED STATES STEEL CORPORATION  
 CONDENSED CONSOLIDATED BALANCE SHEET (Unaudited)  

 
   Sept. 30    Dec. 31  
(Dollars in millions)   2010    2009  
Cash and cash equivalents                                                                                                               $ 643  $ 1,218 
Receivables, net   2,322   1,567 
Inventories                                                                                                                2,375   1,679 
Other current assets                                                                                                                527   551 
         

Total current assets                                                                                                           5,867   5,015 
Property, plant and equipment, net                                                                                                                6,390   6,820 
Investments and long-term receivables, net   674   695 
Goodwill and intangible assets, net                                                                                                                2,008   2,006 
Other assets                                                                                                                714   886 
         

Total assets                                                                                                          $ 15,653  $ 15,422 

       
Accounts payable  $ 2,136  $ 1,457 
Payroll and benefits payable   731   854 
Short-term debt and current maturities of long-term debt   20   19 
Other current liabilities                                                                                                                188   144 
         

Total current liabilities                                                                                                           3,075   2,474 
Long-term debt, less unamortized discount                                                                                                                3,639   3,345 
Employee benefits                                                                                                                3,937   4,143 
Other long-term liabilities                                                                                                                483   481 
United States Steel Corporation stockholders’ equity   4,518   4,676 
Noncontrolling interests                                                                                                                1   303 
         

Total liabilities and stockholders’ equity                                                                                                          $ 15,653  $ 15,422 
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