
Commission File No.: 001-08944
pursuant to Rule 425 under the Securities Act of
1933
and deemed filed pursuant to Rule 14a-12 under
the Securities and Exchange Act of 1934
Subject Company: United States Steel Corporation
Commission File No.: 001-16811

This filing relates to the proposal made by Cleveland-Cliffs Inc. (“Cliffs”) to the board of directors of United States Steel Corporation
(“U.S. Steel”) to acquire all of the outstanding shares of U.S. Steel.

The following is an article published on Bloomberg News on August 15, 2023 that was posted on Cliffs’ website on August 15,
2023.



Forward Looking Statements

This report and the accompanying materials contain statements that constitute “forward-looking statements” within the meaning of the federal securities
laws. All statements other than historical facts, including, without limitation, statements regarding our current expectations, estimates and projections about our
industry, our business or a transaction with U.S. Steel, are forward-looking statements. We caution investors that any forward-looking statements are su�




